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4. PREDICTED VARIANCES

Comments/Reason for Variance

Permanent Timing

4.1 OPERATING REVENUE (EXCLUDING RATES)

4.1.1 PROFIT ON ASSET DISPOSAL

No Material Variance

4.1.2 FEES AND CHARGES

Waste Centre Income 5,500                  

Community Bus (3,500)                

Accomodation Cabins (19,000)              

Accomodation Caravan Park (7,000)                

Factory Units 4,000                  

4.1.3 GRANTS, SUBSIDIES AND CONTRIBUTIONS

Contributions for Long Service Leave 7,000                  

4.1.7 INTEREST EARNINGS

Penalty Interest on Rates 6,000                  

4.1.8 OTHER REVENUE

Sale of Surplus Goods - Electrical Trailer 9,000                  

Charges Unclassified (4,000)                

4.2 OPERATING EXPENSES

4.2.1 EMPLOYEE COSTS

Public Works Overheads Classification Change 160,978              

Caravan Park 10,000                

4.2.2 MATERIAL AND CONTRACTS

Tyres on POC Plant (5,700)                

Part & Repairs on POC Plant (25,000)              

Engineering Fees - Additional for Life of Assets Costings (2,500)                

Noxious Weeds (2,000)                

Caravan Park Cabins 5,000                  

Other Expenses - CDO 7,000                  

Roads Maintenance 6,000                  

Ovals &  Grounds - Temporary Lighting (22,500)              

GSG Building Maintenance 10,000                

Councillors Conferences and Training 4,500                  

Street Signage 10,000                

Public Works Overheads Classification Change (160,978)             

4.2.3 UTILITY CHARGES

No Material Variance

4.2.4 DEPRECIATION (NON CURRENT ASSETS)

No Material Variance

4.2.4 INTEREST EXPENSES

No Material Variance

4.2.5 INSURANCE EXPENSES

No Material Variance

4.2.6 LOSS ON ASSET DISPOSAL

No Material Variance

4.2.7 OTHER EXPENDITURE

Councillors Allowances - Special Meetings (5,000)                

Predicted Variances Carried Forward (12,200)              -                   

Variance $

SHIRE OF QUAIRADING

NOTES TO THE REVIEW OF THE ANNUAL BUDGET

FOR THE PERIOD ENDED 29TH FEBRUARY 2020
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4. PREDICTED VARIANCES

Comments/Reason for Variance

Permanent Timing

Variance $

SHIRE OF QUAIRADING

NOTES TO THE REVIEW OF THE ANNUAL BUDGET

FOR THE PERIOD ENDED 29TH FEBRUARY 2020

Predicted Variances Brought Forward (12,200)              -                   

4.3 CAPITAL REVENUE

4.3.1 GRANTS, SUBSIDIES AND CONTRIBUTIONS

WSFN Grant Income 209,432              

4.3.2 PROCEEDS FROM DISPOSAL OF ASSETS

No Material Variance

4.3.3 PROCEEDS FROM NEW DEBENTURES

No Material Variance

4.3.4 PROCEEDS FROM SALE OF INVESTMENT

No Material Variance

4.3.5 PROCEEDS FROM ADVANCES

No Material Variance

4.3.6 SELF-SUPPORTING LOAN PRINCIPAL

No Material Variance

4.3.7 TRANSFER FROM RESERVES (RESTRICTED ASSETS)

No Material Variance

4.4 CAPITAL EXPENSES

4.4.1 LAND HELD FOR RESALE

No Material Variance

4.4.2 LAND AND BUILDINGS

No Material Variance

4.4.3 PLANT AND EQUIPMENT

No Material Variance

4.4.4 FURNITURE AND EQUIPMENT

No Material Variance

4.4.5 INFRASTRUCTURE ASSETS - ROADS

WSFN Road Project (154,391)             

Road Construction 2,500                  

Footpath Construction (2,500)                

4.4.6 INFRASTRUCTURE ASSETS - OTHER

Pool Shade Sail System (10,000)              

Street Signage (10,000)              

4.4.7 PURCHASES OF INVESTMENT

No Material Variance

4.4.8 REPAYMENT OF DEBENTURES

No Material Variance

4.4.9 ADVANCES TO COMMUNITY GROUPS

No Material Variance

Predicted Variances Carried Forward 22,841                -                   
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4. PREDICTED VARIANCES

Comments/Reason for Variance

Permanent Timing

Variance $

SHIRE OF QUAIRADING

NOTES TO THE REVIEW OF THE ANNUAL BUDGET

FOR THE PERIOD ENDED 29TH FEBRUARY 2020

Predicted Variances Brought Forward 22,841                -                   

4.5 OTHER ITEMS

4.5.10 TRANSFER TO RESERVES (RESTRICTED ASSETS)

No Material Variance

4.5.11 TRANSFER FROM RESERVES (RESTRICTED ASSETS)

WSFN Contribution from Reserve - Reduced Requirement 55,041                

4.5.1 RATE REVENUE

No Material Variance

4.5.2 OPENING FUNDING SURPLUS(DEFICIT)

Adjustment based on Actual Opening Surplus 142,822              

4.5.3 NON-CASH WRITE BACK OF PROFIT (LOSS)

No Material Variance

Total Predicted Variances as per Annual Budget Review 220,704              -                   
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